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Holding of Pacific Balance Fund (PBF) in PNG Air

As the issuer of securities to Pacific Balance Fund (PBF), PNG Air would like to confirm and
disclose PBF’s substantial holding in PNG Air (CGA) to the market.

In compliance with Section 402 (1)(a) -(c) of the Capital Markets Act 2025, PBF (through its
trustee Weathermen Capital Advisors Ltd) has notified PNGX Market of its substantial
shareholding in PNG Air in a letter dated 19 February 2026.

PNG Air hereby confirms and discloses to the market the following relevant information:
1. Total CGA Shares Held by PBF: 1,000, 000, 000

2. Percentage of CGA issued capital: 10.23%

3. Cost per share: PGK 0.02 toea per share.

4. Date of Relevant Event: 5" December 2025.

Dated 4" March 2026

Deljorah Poya
Company Secretary

Date of release: 4th March 2026



