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18 February 2026
PNGX Markets Limited
Office 2 Level 1, Monian Tower,
Douglas Street
P.O Box 1531, Port Moresby sent by email: Taguma.Araga@pngx.com.pg

NCD.

To: PNGX Market,

Re: Amendment on Market Release dated 17 February 2026- Appointment of additional non-
executive director to PNG Air Board

| refer our market announcement dated 17" February 2026 and advise of an error that the appointment
date provided on yesterday’s announcement is not the formalised appointment date.

PNG Air Board resolved to appoint Mr. Gheno Minia as additional director at a board meeting on the
22" of December 2025 however, since then we have not received Mr. Minia’s consent to be a director
on PNG Air Board until 16" of February 2026.

The formalised date of appointment for Mr. Minia as director is 16" February 2026 upon his formal
acceptance of his nomination.

| re-attach the amended market announcement for Mr. Minia’s appointment as additional director on
PNG Air Board.

Yours sincerely,

Deborah P /a
Manager Legal & Company Secretary

EAYWO LA ZHEAV MAYQAMIAY.LV.M



i
0

"%
uh,
8 PNG AIr

Appointment of Gheno Minia as
Non-Executive Director of the Board

The Board of PNG Air Limited announces that it has confirmed the appointment of Mr.
Gheno Minia as a non-executive Director of the company on 16" of February 2026.

Mr. Minia, nominated by a new sophisticated shareholder of PNG Air- Pacific Balance Fund,
has over 15 years of trustee services and fund management experience in the capital market
in Papua New Guinea.

Mr. Minia brings to the Board a distinctive financial expertise specifically in the establishment
and governance of regulated entities, active engagement with market regulators, institutional
investors and boards and provision of financial & compliance advisory to highly regulated
entities in the Capital Market.

The Board is confident that Mr. Minia’s appointment is vital to the board and his contribution
will be transformative for the benefit company’s presence on PNG'’s Stock Exchange.

ENDS

Date of release: 18 February 2026



