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PNEX

Listing Rules Amendments

Introduction

PNGX introduced new Listing Rules on 3 July 2023.

The Rules flagged that any matter relating to takeovers would be subject to further review upon publication of
the Takeovers Code. The Takeovers and Mergers Code was subsequently prescribed in National Gazette
Number G496 of 2023 as required by section 277 of the Capital Market Act 2015.

Various minor clarifying amendments and corrections have also been identified and included in these
amendments.

Any amendments to the Rules or Appendices are subject to approval by the Securities Commission of Papua
New Guinea in accordance with section 11 of the Capital Market Act 2015 (refer Int.20 in the Rules)

Any amendments to the following are not part of the Rules (refer Int.21 in the Rules) and are not subject to
approval by the Securities Commission of Papua New Guinea:

(a) Any explanatory notes;

(b) Any history, notes, examples and cross references set out alongside particular Rules;
(c) Any index;

(d) Any Guidance Notes; and

(e) The *Procedures; and

(f) The *Schedule of Fees.

The amendments have been approved by the Securities Commission of Papua New Guinea.
The amendments take effect on Monday 18 September 2023.

The amendments are shown in mark-up in the attached documents.
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Amendments

Introduction
Correction of typographical errors

Rule1.4

Clarification added to the note to Condition 12.

Rule 1.6

Clarification added to the note to Condition 17.

Rule 1.8

Clarification added to the note to Condition 10.

Rule 6.32

Clarification of the heading.
Amendment of the term “takeover bid” to “takeover offer” for consistency with the Takeovers and Mergers Code.

Additional explanatory note added to Rule 6.32.2.

Rule 11.5

Amendment of the term “takeover bid” to “takeover offer” for consistency with the Takeovers and Mergers Code.

Rule 11.18

Clarification of the heading.
Amendment of the term “takeover” to “takeover offer” for consistency with the Takeovers and Mergers Code.

Additional explanatory note added to Rule 11.18.

Rule 11.19

Amendment of the term “off-market bid” to “takeover offer” for consistency with the Takeovers and Mergers
Code.

Rule 13.14

Clarification of the heading.

Amendment of the term “takeover bid” to “takeover offer” for consistency with the Takeovers and Mergers Code.
Rule 14.15

Amendment of the term “takeover bid” to “takeover offer” for consistency with the Takeovers and Mergers Code
and deletion of redundant wording.
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Rule 18.6

Amendment of the term “takeover” to “takeover offer” for consistency with the Takeovers and Mergers Code.

Rule 18.7

Amendment of the term “takeover” to “takeover offer” for consistency with the Takeovers and Mergers Code.

Rule 22.1

Correction of numbering from 23.1 to 22.1.

Rule 22.2

Correction of numbering from 23.2 to 22.2.

Rule 23.1

Amendment of 23.1(a) to extend to rules 2.1 to 2.4.
The purpose of the amendment is that the notification of a change in the number of securities on issue is

material information for the market. Further, Rules 2.4, to which Rule 23.1 currently refers is dependent upon
Rules 23.1 to 23.3. which are not currently referred to.

Rule 24.2

Amendment of the term “takeover” to “takeover offer” for consistency with the Takeovers and Mergers Code.

Rule 24.6

Amendment to reflect that securities will be suspended if a dominant owner (being the term defined in section 2
of the Takeovers and Mergers Code) moves to compulsory acquisition.

The purpose of the amendment is that it is not appropriate to provide a market, and it may not be possible to
provide a fair and orderly market, in circumstances in which the dominant owner is moving to compulsory
acquisition.

Addition of an explanatory note.

Rule 26.17
Amendment to correct that removal from the official list after a long suspension should not be automatic. PNGX
retains discretion having regard to the circumstances of each issuer. The policy position remains that removal

from the official list after a long suspension is the default action unless there are sufficient reasons not do so.

Amendment to reflect that securities will be removed from the official list if a dominant owner (being the term
defined in section 2 of the Takeovers and Mergers Code) moves to compulsory acquisition.

Addition of explanatory notes.
Rule Def 1

Amendment in the definition of “associate” of the term “takeover bid” to “takeover offer” for consistency with the
Takeovers and Mergers Code.
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Amendment in the definition of “exploration results” to delete an erroneous reference to Appendix 5A.
Amendment in the definition of “exploration target” to delete an erroneous reference to Appendix 5A.
Amendment in the definition of “feasibility study” to delete an erroneous reference to Appendix 5A.
Amendment in the definition of “foreign estimate” to delete an erroneous reference to Appendix 5A.
Amendment in the definition of “historical estimate” to delete an erroneous reference to Appendix 5A.
Amendment in the definition of “indicated mineral resources” to delete an erroneous reference to Appendix 5A.
Amendment in the definition of “inferred mineral resources” to delete an erroneous reference to Appendix 5A.
Amendment in the definition of “measured mineral resources” to delete an erroneous reference to Appendix 5A.
Amendment in the definition of “mineral resources” to delete an erroneous reference to Appendix 5A.
Amendment in the definition of “ore reserves” to delete an erroneous reference to Appendix 5A.

Amendment in the definition of “preliminary feasibility study” to delete an erroneous reference to Appendix 5A.
Amendment in the definition of “probable ore reserves” to delete an erroneous reference to Appendix 5A.
Amendment in the note to “qualifying foreign estimates” to delete an erroneous reference to Appendix 5A.

Amendment in the definition of “reverse takeover” of the term “takeover bid” to “takeover offer” for consistency
with the Takeovers and Mergers Code.

Amendment in the definition of “scoping study” to delete an erroneous reference to Appendix 5A.

Amendment in the definition of “takeover” to refer to the defined term “offer” in the Takeovers and Mergers
Code.

Amendment of the definition of “Takeover Code” to refer to the Takeovers and Mergers Code.

Appendix 1B

Amendment of the execution of the Appendix to reflect that the execution must be in accordance with the
country in which the applicant is incorporated, which may differ from the requirements in Papua New Guinea.

Appendix 1C

Amendment of the execution of the Appendix to reflect that the execution must be in accordance with the
country in which the applicant is incorporated, which may differ from the requirements in Papua New Guinea.

Appendix 5B

Clarification that the half year report must include a statement of comprehensive income, a statement of
financial position and a statement of cash flows. Unlike the full year report required by Appendix 5C, the
statement of comprehensive income, a statement of financial position and a statement of cash flows do not
require notes prepared in compliance with the relevant accounting standards applicable but must contain
sufficient explanation to enable the figures to be understood.

Addition of 4 jurisdictions for which applications from Exempt Issuers will be acceptable.
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Procedure 1.8

Correction of incorrect rule references.

Addition of 3 jurisdictions for which applications from Exempt Issuers will be acceptable.
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