PNCGX

Listing Rules Appendices

Appendix 2C - Application for quotation of a new class of
debt securities

Note 1: This form is required to be used by an issuer advising of a variation of the value of debt
securities on issue pursuant to a debt program.

Note 2: You must complete, date and sign this agreement so that it takes effect as a deed. If the
issuer is a PNG company, the common seal of the company must be added in the
presence of the signatures of a director and a director/company secretary. If the issuer is
a registered scheme, the common seal of the responsible issuer must be added in the
presence of the signatures of a director and a director/company secretary of the
responsible issuer. If the issuer is established outside PNG, execution will have to
comply with requirements for a deed in the place of establishment of the issuer. If this
agreement is signed under a power of attorney, please attach a copy of the power of
attorney.
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Application for a new class of debt securities

Name of issuer Company Number

If the issuing issuer is a trustee, the issuer must also state that it is acting as trustee of a trust and the name of that trust.

We (the issuer named above) advise of a variation to the value of *debt securities granted *quotation
set out in Schedule 1

We agree:

1. Continued *quotation of our *debt securities is in PNGX’s absolute discretion. PNGX may
grant our *debt securities * quotation on any conditions it decides. Our removal from the
*official list, the suspension or ending of * quotation of our *debt securities, or a change in the
category of our admission to the *official list is in PNGX’s absolute discretion. PNGX is
entitled immediately to suspend *quotation of our *debt securities or remove us from the
*official list if we break this agreement, but the absolute discretion of PNGX is not limited.

2. We warrant the following to PNGX:

. Any issuance of *debt securities referred to in this notice complies with the law and is
not for an illegal purpose and there is no reason why the *debt securities should not
be granted *quotation.

. Any issuance of *debt securities referred to in this notice comply with the PNGX
Listing Rules and there is no reason why the “debt securities should not be granted
*guotation.

. No person has any right to return any *securities to be granted * quotation under any

law in any jurisdiction in which the *debt securities are offered or issued at the time
that we request that the *debt securities be granted *quotation.

. If we are a *registered scheme, we warrant that no person has any right to return any
*securities to be granted *quotation under any law in any jurisdiction in which the *debt
securities are offered or issued at the time that we request that the *debt securities be
granted *quotation.

3. We will indemnify PNGX to the fullest extent permitted by law in respect of any claim, action or
expense arising from, or connected with, any breach of the warranties in this agreement.

4. We will comply with the Listing Rules that are in force from time to time, even if *quotation of
our *debt securities is deferred, suspended or subject to a *trading halt.

5. The Listing Rules are to be interpreted:

. in accordance with their spirit, intention and purpose;

. by looking beyond form to substance; and

. in a way that best promotes the principles on which the debt market rules are based.
6. PNGX may waive a Listing Rule (except one that specifies that PNGX will not waive it) either

on our application or of its own accord on any conditions. PNGX may at any time vary or
revoke a decision on our application or of its own accord.
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7. PNGX has discretion to take no action in response to a breach of a Listing Rule and we
acknowledge that PNGX taking no action in response to a breach of a Listing Rule does not
constitute a waiver of the Debt Market Rule.

8. A document given to PNGX by an issuer, or on its behalf, becomes and remains the property
of PNGX to deal with as it wishes, including copying, storing in a retrieval system, transmitting
to the public, and publishing any part of the document and permitting others to do so.

9. In any proceedings, a copy or extract of any document or information given to PNGX is of
equal validity in evidence as the original.

Dated:
Executed as a deed:

[Include proper execution clause and signature(s)]
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Schedule 1 — new Tranche

Program  Currency =~ Maximum Program Program Tranche Name Tranche Value Tranche  Coupon Rank Initial Coupon Initial Coupon Minimum
Name Value Maturity Date ) to be traded Maturity Accrual Date Coupon Period Transferrable
_ (if any) Date Date Increments
(if any)
Schedule 2 — matured Tranche
Program Currency Program Tranche Name Tranche Value Tranche Coupon Rank
Name Maturity Date . matured Maturity
_ (if any) Date
(if any)
Schedule 3 —Program tranches on issue after this variation
Program Currency Maximum Program Value  Program Tranche Name Tranche Value Tranche Coupon Rank
Name Maturity Date ) Maturity
_ (if any) Date
(if any)
Total Program
Value on Issue
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