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In preparing the financial report, the direclors are responsible for assessing the Company's and Group's ability to
continue as a going concern, disclosing, as applicable, matbers relating to going concern and using ihe going
concern basis of accounting unbess the directors either intend bo Nguidate the Company or Group or bo cease
operations, or have na realistic alternative but to do 5o,

Auditor's responsibilities for the audit of the financial report

Dur abjectives are to oblaln reasonable assurance about whether the financlal repart as a whole Is free from
material misstatement, whether due to fraud or error, and to isswe an auditor's report that includes our opinion.
Feasonable assurance isa high level of assurance, but is not a quarantee that an audit conducted in accordance
with the International Auditing Standards will always detect a material misstatement when it exists.
Misstabements can arise from fravd or error end are considered material if, individwally or in the aggregate, they
could reasonably b eupecied (o influgnce the economic decisions of users taken on the basis of this financial
repaort.

As part of an audit in accordance with the international Auditing Standards, we exercise professional judgment
and maintain professional scepticism throughout the audit. We also:

b+ lgentify and assess the risks of material misstatement of the financial report, whalher due to fraud or error,
design and perform audit procedures responsive (o those risks, and abtain audit evidence that is sulficient
and appropriate (o provhoe a basis for our opinton., The risk of not defecting a material misstatement
resulting from fraud is higher than for one resuiting from errer, as frawd may involve coBusion, forgery,
irtentlonal omissions, misrepresentations, or the everride of internal control.

e Obtain an understanding of mternal contral relevant to the audit in order to design audit procedures that are
appropriate in the circomstances. bul not for the purpase of expressing an opinion on the effectiveness of
the Company's or the Group's Internal contral,

=  Evalpate the appropriztensss of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the directors.

* Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, based
on Ve audil evidence obdained, whelher a malerial uncerlainly exisls relabed o evenls or condilins [hal
may cast significant deubt on the Company's or Group’s ability te continue as a golng concern. If we
conclude that a material uncertainty exicts, we are required to draw attention in our asditor’s repart bo the
related disclosures in the financial report of, if such disclosures are inadeguate, to modify our opinion. Our
condusions are based on the audit evidence abtained up to the date of our auditar's report. However, future
events or conditions may cause the Company or the Group to cease to continue as a going concern,

= Evaluate the overall presentation, structure and contert of the financial report, including the disclosures,
and whether the financial report reprasents the underlying transactions and events in a manner that
achleves fair presentation.

= Obtain sufficient appropriate sudit evidence regarding the financial inlormation of the entilies or business
activities within the Group bo expréss an opinien on the finandial report. We are responsible for the direction,
supervision and performance of the Group audit. We remain solely responsible for our audit apinisn.

We communicate with the directors regarding. among other matters, the planned scope and timing of the auwdit
and significant audit findings, ncluding any significant daficiencies in internal control that we identify during our
andit.

Wi also provide the directors with a statement that we have complied with relevant ethical requirements
regarding independence, and b0 communicate with them all relationships and other matters that may reasonably
b theought to bear on owr Independence, and wihere applicable, actions taken to eliminate threats or safeguards

applied.
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From the matters communicated to the directors, we determing those matbers that were of most significance in
the awdit of the financial report of the current year and are therefore the key awdit malters. We describe these
matters inour avditor's report unless law or requiation precludes public disclosure sbout the metter or when, in
extremely rare circumstances, we determing that a matter should not be communicated in our report because the
adverse conseguendes of doing so would reasonatly be expected to cutwelgh the public Interest benelits of such
communication.

Report on other legal and regulatory requirements
The Papua Hew Guinea Companies Act 1997 requires that in canrying out our audit we consider and report 1o you
on the ellowing matters. We conflirm that:

a) in our opinion proper accouwnting records have been kept by the Company, 5o far as appears from our
examination of ihose records: and

o} we have obbalned 2l the Information and explanations we have required,
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