
 
 
 
 
 
 
 
NOT FOR RELEASE OR DISTRIBUTION IN THE UNITED STATES  

  

Kina completes despatch of PNG Prospectus 

25 September 2020   
 
 PORT MORESBY   
 
Kina Securities Limited (ASX: KSL | PNGX: KSL) confirms that the PNG Prospectus and personalised entitlement 
and acceptance form in connection with an offer of ordinary shares to existing Papua New Guinea (PNG) 
shareholders, of 1 newly fully paid ordinary share for every for 2 shares held, at an offer price of PGK 1.97 per 
share (PNG Offer), as announced to ASX and PNGX on Thursday, 10 September 2020, was despatched to Eligible 
PNG Shareholders today.  

A copy of the PNG Prospectus and sample Entitlement and Acceptance Form is attached.  

A copy of the PNG Prospectus (and the personalised entitlement and acceptance form) is also accessible to 
Eligible PNG Shareholders at https://www.kinabank.com.pg (where Eligible PNG Shareholders will need to 
provide their SRN or HIN to obtain a copy of the relevant documents).  

PNG Offer 

The PNG Offer opens today, Friday, 25 September 2020, and is expected to close at 5.00pm (Port Moresby time) 
on Friday, 6 November 2020.   

Application monies must be received prior to this time, in accordance with the PNG Prospectus and the 
personalised entitlement and acceptance form.  

Shareholder Enquiries  

Eligible PNG Shareholders are encouraged to carefully read the PNG Prospectus for further details relating to 
the PNG Offer.  

Shareholders with questions in relation to the PNG Offer may contact the Kina Shareholder Information Line on 
+61 1800 550 560 (Australia) or +675 321 6377 (PNG) between 8.30am and 5.30pm (Port Moresby time) Monday 
to Friday during the PNG Offer period.  

For further information, please contact:  

Greg Pawson      Chetan Chopra 
Chief Executive Officer and Managing Director  CFO & Company Secretary 
greg.pawson@kinabank.com.pg       chetan.chopra@kinabank.com.pg  
 

This ASX announcement was authorised for release by Kina’s Board of Directors.  
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IMPORTANT NOTICES   
This announcement is not financial product or investment advice, a recommendation to acquire securities or accounting, 
legal or tax advice. It does not constitute an invitation or offer to apply for securities. It has been prepared without taking 
into account the objectives, financial or tax situation or needs of individuals. Before making an investment decision, 
prospective investors should consider the appropriateness of the information having regard to their own objectives, financial 
and tax situation and needs and seek legal and taxation advice appropriate for their jurisdiction. Kina is not licensed in 
Australia to provide financial product advice in respect of an investment in securities.   
  
NOT FOR RELEASE OR DISTRIBUTION IN THE UNITED STATES   
This announcement has been prepared for publication in Australia and may not be released or distributed in the United 
States. This announcement does not constitute an offer, invitation or recommendation to subscribe for or purchase any 
security or financial product and neither this announcement nor anything attached to this announcement shall form the 
basis of any contract or commitment. In particular, this announcement does not constitute an offer to sell, or the solicitation 
of an offer to buy, securities in the United States or any other jurisdiction in which such an offer would be illegal. Any 
securities described in this announcement have not been, and will not be, registered under the U.S. Securities Act of 1933, 
as amended (the U.S. Securities Act), or the securities laws of any state or jurisdiction of the United States. Accordingly, the 
securities may not be offered or sold, directly or indirectly, in the United States or to any person acting for the account or 
benefit of any person in the United States unless they have been registered under the U.S. Securities Act (which Kina has no 
obligation to do or procure) or are offered and sold in a transaction exempt from, or not subject to, the registration 
requirements of the U.S. Securities Act and applicable securities laws of any state or other jurisdiction of the United States.  
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KINA SECURITIES LIMITED 

PROSPECTUS 

for an offer of ordinary shares to existing Papua New 
Guinea shareholders 

OFFER OF 1 NEW FULLY PAID ORDINARY SHARE FOR EVERY 2 SHARES HELD, 
AT AN OFFER PRICE OF K 1.97 PER NEW SHARE 

NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES OR TO, OR FOR 
THE ACCOUNT OR BENEFIT OF, U.S. PERSONS 

THE OFFER CLOSES AT 
5.00PM (PORT MORESBY TIME) ON FRIDAY, 6 NOVEMBER 2020 

 

IMPORTANT NOTICE 

 

This is an important document which is accompanied by a personalised entitlement and 
acceptance form and requires your immediate attention. If you are in any doubt as to how to 
deal with this document, please consult your financial, legal, tax or other professional 
adviser immediately. 
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IMPORTANT NOTICES 

About this Prospectus 

This Prospectus relates to the offer of New Shares by Kina 
Securities Limited (PNGX: KSL) (ASX: KSL) (Company) to 
Eligible Shareholders in Papua New Guinea ("PNG"). This 
Prospectus has been prepared by the Company and is a 
prospectus for the purpose of section 128(1) of the Capital 
Market Act. 

This Prospectus is dated Friday, 25 September 2020. 

This Prospectus was approved by the Securities 
Commission on Friday, 18 September 2020 and lodged 
with the Registrar of Companies on Wednesday, 23 
September 2020. The approval of the Prospectus by the 
Securities Commission will not be taken to indicate that the 
Securities Commission recommends the securities or 
assumes responsibility for the correctness of any 
statements made or opinions or reports expressed in the 
Prospectus. The Registrar of Companies, the Securities 
Commission and PNGX take no responsibility for the 
contents of this Prospectus or the merits of the investment 
to which this Prospectus relates. 

The Company will, within 3 business days after the date of 
this Prospectus, apply for admission of the New Shares to 
quotation on PNGX and ASX. 

Definitions 

Capitalised terms used in this Prospectus are defined in 
section 8 of this Prospectus. 

This Prospectus does not provide investment advice 

This Prospectus is important and requires your immediate 
attention. You should read this Prospectus carefully and in 
its entirety before deciding whether to invest in New 
Shares. In particular, you should consider the risk factors 
that could affect the performance of the Company or the 
value of an investment in the Company, including those 
described in the “Key Corporate and Transaction Risks” 
section of the Investor Presentation in Schedule 1 of this 
Prospectus. The information contained in this Prospectus 
is not investment or financial product advice and does not 
take into account the investment objectives, financial 
situation, tax position or particular needs of individual 
investors. 

Before deciding whether to apply for New Shares, you 
should consider whether they are a suitable investment for 
you taking into account your own investment objectives 
and financial circumstances and having regard to the 
merits or risks involved. If you are in any doubt as to how 
to deal with this Prospectus, please consult your financial, 
legal, tax or other professional adviser immediately. 

The potential tax implications of the Offer will vary between 
investors. A summary of potential tax implications for 
investors resident in PNG is set out in section 7  of this 
Prospectus. 

Future performance and forward looking statements 

Except as required by law, and then only to the extent 
required, neither the Company nor any other person 
warrants or guarantees the future performance of the New 
Shares or any return on any investment made pursuant to 
this Prospectus. 

You are strongly cautioned not to place undue reliance on 
forward-looking statements, particularly in light of the 
current economic climate and the significant volatility, 
uncertainty and disruption caused by the outbreak of 
COVID-19. 

The forward-looking statements contained in this 
Prospectus involve known and unknown risks, 
uncertainties, contingencies and other factors, many of 
which are beyond the control of Kina, subject to change 
without notice and may involve significant elements of 
subjective judgement and assumptions as to future events 
which may or may not be correct. 

Forward-looking statements are provided as a general 
guide only and there can be no assurance that actual 
outcomes will not differ materially from these statements. 
A number of important factors could cause actual results or 
performance to differ materially from the forward-looking 
statements, including (without limitation) the risks and 
uncertainties associated with the ongoing impacts of 
COVID-19, the PNG and global economic environment and 
capital market conditions and other risk factors set out in 
the “Key Corporate and Transaction Risks” section of the 
Investor Presentation in Schedule 1 of this Prospectus. 
Investors should consider the forward-looking statements 
contained in this Prospectus in light of those disclosures. 

Neither Kina, nor any other person, gives any 
representation, warranty, assurance nor will guarantee that 
the occurrence of the events expressed or implied in any 
forward-looking statement actually occur. Kina disclaims 
any responsibility for the accuracy or completeness of any 
forward-looking statements whether as a result of new 
information, future events or results or otherwise. Readers 
are cautioned not to place undue reliance on forward 
looking statements and Kina disclaims any responsibility to 
update or revise any forward-looking statement to reflect 
any change in Kina’s financial condition, status, 
expectations or affairs or any change in events, conditions 
or circumstances on which a statement is based, except as 
required by law. 

No representations other than in this Prospectus 

No person is authorised to provide any information to make 
any representation in connection with the Offer which is not 
contained in this Prospectus. Any information or 
representations not contained in this Prospectus may not 
be relied upon as having been authorised by the Company 
in connection with the Offer.  

Determination of eligibility of investors for the purposes of 
the Offer is determined by reference to a number of 
matters, including legal requirements and regulatory 
requirements, logistical and registry constraints and the 
discretion of the Company. To the maximum extent 
permitted by law, the Company, its respective related 
bodies corporate, directors, officers, partners, employees 
and agents expressly disclaim any duty or liability 
(including for negligence) in respect of that determination 
and the exercise or otherwise of that discretion. 
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Past performance 

Shareholders should note that any past performance 
information given in this Prospectus is provided for 
illustrative purposes only and should not be relied upon as, 
and is not, an indication of Kina’s future performance, 
including future share price performance. 

Prospectus availability 

A copy of this Prospectus, together with a personalised 
Entitlement and Acceptance Form, will be made available 
to Eligible Shareholders online at www.kinabank.com.pg 
on Friday, 25 September 2020. You can also request a 
copy of this Prospectus and your personalised Entitlement 
and Acceptance Form by calling the Kina Shareholder 
Information Line on +61 1800 550 560 (Australia) or +675 
321 6377 (PNG) at any time from 8.30am to 5.30pm (Port 
Moresby time) Monday to Friday during the Offer Period. 

Offering restrictions 

The distribution of this Prospectus (including an electronic 
copy) outside PNG is restricted by law. If you are outside 
of PNG and come into possession of this Prospectus, you 
should observe such restrictions and should seek your own 
advice on such restrictions. Any non-compliance with these 
restrictions may contravene applicable securities laws. 
Neither this Prospectus nor the accompanying Entitlement 
and Acceptance Form may be released or distributed in the 
United States or to any person acting for the account or 
benefit of any person in the United States. 

This Prospectus has been prepared to comply with the 
requirements of the securities laws in PNG. No action has 
been taken to register or qualify the Offer in any jurisdiction 
other than PNG. The Offer is being offered to Eligible 
Shareholders in PNG and is not extended to any person 
outside of PNG. 

United States 

None of the information in this Prospectus or the 
Entitlement and Acceptance Form accompanying it 
constitutes an offer to sell, or a solicitation of an offer to 
buy, any securities in the United States or in any other 
jurisdiction in which such an offer would be illegal. Neither 
this Prospectus (or any part of it) nor the Entitlement and 
Acceptance Form may be released or distributed in the 
United States. 

Neither the Entitlements nor the New Shares have been, 
or will be, registered under the US Securities Act or the 
securities laws of any state or any other jurisdiction of the 
United States. 

Accordingly, the Entitlements offered and sold in the Offer 
may not be taken up in the United States or by any person 
acting for the account or benefit of any person in the United 
States. 

The New Shares offered and sold in the Offer may not be 
offered or sold, directly or indirectly, in the United States or 
to any person acting for the account or benefit of any 
person in the United States, except in a transaction exempt 
from the registration requirements of the US Securities Act 
and applicable securities laws of any state or other 
jurisdiction of the United States. The Entitlements offered 
and sold in this Offer may only be taken up, and the New 
Shares offered and sold in this Offer may only be offered 
and sold, outside the United States in “offshore 
transactions” (as defined in Rule 902(h) under the US 

Securities Act) in reliance on Regulation S under the US 
Securities Act. 

This Prospectus may not be distributed in the United 
States. 

Currency 

All PNG Kina amounts in this Prospectus have been 
converted from Australian dollar amounts at the Bank of 
Papua New Guinea Mid-Rate on Tuesday, 30 June 2020 1 
PGK: 0.4055 A$ unless otherwise stated. 

Governing law 

This Prospectus, the Offer and the contracts formed on 
acceptance of the Applications are governed by the law of 
Papua New Guinea. Each Applicant submits to the 
exclusive jurisdiction of the courts of Papua New Guinea. 

Rounding 

For convenience, all percentage figures in this Prospectus 
have been rounded to two (2) decimal places. 

Trading New Shares 

Kina will have no responsibility and disclaims all liability (to 
the maximum extent permitted by law) to persons who 
trade New Shares they believe will be issued to them 
before they receive their holding statements, whether on 
the basis of confirmation of the allocation provided by Kina 
or the Share Registry or otherwise, or who otherwise trade 
or purport to trade New Shares in error or which they do 
not hold or are not entitled to. 

If you are in any doubt as to these matters you should first 
consult with your stockbroker, solicitor, accountant or other 
professional adviser. 

Enquiries 

If you would like more information or have any questions in 
relation to the Offer, you may contact the Share Registry 
by phone on +61 1800 550 560 (Australia) or +675 321 
6377 (PNG) between 8.30am and 5.30pm (Port Moresby 
time) Monday to Friday during the Offer Period. 
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CHAIRMAN'S LETTER 

Friday, 25 September 2020  

Dear Shareholder, 

On behalf of the board of Kina Securities Limited (Kina or Company), it is my pleasure to invite you to 
participate in Kina's 1 for 2 offer of new shares in Kina ("New Shares") at an offer price of K1.97 ("Offer 
Price") per New Share to raise A$10,500,763 (before costs), equivalent to K25,895,8401 ("Offer").  

The proceeds of the Offer (and the Offshore Offer (as described below)) will be used to strengthen 
Kina's balance sheet, enable Kina to further pursue growth opportunities in the SME sector and fund 
additional strategic projects which will enhance Kina’s digital leadership in PNG. 

Details of the Offer 

The Offer is an offer of New Shares to existing eligible PNG retail shareholders (Eligible Shareholders) 
and does not extend to those shareholders who participated in the Institutional Entitlement Offer (as 
described below). Eligible Shareholders are entitled to subscribe for 1 New Share at the Offer Price for 
every 2 existing ordinary shares in Kina ("Existing Shares") held at 7.00pm (Port Moresby time) on 
Monday, 14 September 2020 ("Record Date") ("Entitlement"). The Offer Price of K1.97 per New Share 
is the PNG Kina equivalent of the offer price of A$0.80 under the Offshore Offer. The Offer is not 
underwritten. 

Concurrent with the Offer, Kina announced an offer of New Shares to eligible Shareholders outside of 
PNG ("Entitlement Offer") to raise A$69,898,067 (K172,375,012) (before costs), comprising an 
accelerated institutional entitlement offer ("Institutional Entitlement Offer") and retail entitlement offer 
("Retail Entitlement Offer"), and which is being made on substantially the same terms as the Offer. 
Kina also announced a placement of New Shares to new and existing institutional investors 
("Placement" and together with Entitlement Offer, the "Offshore Offer") to raise A$10,468,657 
(K25,816,663). The Offshore Offer is fully underwritten and managed by Morgans Corporate Limited. 

The Institutional Entitlement Offer and the Placement were successfully completed on Monday, 14 
September 2020. The Retail Entitlement Offer opened at 9.00am (AEST) on Thursday, 17 September 
2020 and closes at 5.00pm (AEST) on Thursday, 1 October 2020. 

The Offer is non-renounceable and therefore your Entitlement will not be tradeable on the PNGX or any 
other exchange, and it is not otherwise transferable. This means that Eligible Shareholders (as defined 
in section 8 of this Prospectus) who do not take up their Entitlements will not receive any payment or 
value for those Entitlements and their proportionate interest in Kina will be diluted. 

Under the Offer, Eligible Shareholders that take up their full Entitlement may also apply for additional 

New Shares in excess of their Entitlement, at the Offer Price (“Oversubscription Facility”). Additional 

New Shares will only be available under the Oversubscription Facility to the extent that there are 

Entitlements under the Offer that are not taken up by Eligible Shareholders or that would otherwise 

have been offered to Ineligible Shareholders if they were eligible to participate in the Offer. Applications 

under the Oversubscription Facility will be subject to scale back if Eligible Shareholders apply for more 

additional New Shares than available under the Oversubscription Facility. Directors of Kina are not 

entitled to participate in the Oversubscription Facility.   

                                                      

1 Based on exchange rate as per page 3, based on Bank of Papua New Guinea Mid-Rate. 
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How to apply 

Accompanying this Prospectus is your personalised Entitlement and Acceptance Form which contains 
details of your Entitlement. 

The Offer closes at 5.00pm (Port Moresby time) on Friday, 6 November 2020. To participate, you should 
ensure that you have completed your application by paying the relevant application monies 
("Application Monies") by bank cheque before this time in the manner described in this Prospectus 
and in accordance with the instructions on your personalised Entitlement and Acceptance Form. 

Risks 

An investment in the Company is subject to specific and general risks. You should read and consider 
section 4 (Risk Factors) of this Prospectus, which contains a summary of some of the key risks 
associated with an investment in Kina. 

Further information 

Further information on the Offer and Kina’s business are detailed in this Prospectus. You should 
carefully read this Prospectus in its entirety, the other documents listed in section 1.1 and consult your 
stockbroker, accountant or other professional adviser before making your investment decision.  

If you have any questions in respect of the Offer, please call the Kina Shareholder Information Line on 
+61 1800 550 560 (Australia) or +675 321 6377 (PNG) at any time from 8.30am to 5.30pm (Port 
Moresby time) Monday to Friday during the Offer Period. This Prospectus contains detailed information 
about the Offer, including instructions on how to participate should you choose to do so. 

On behalf of my fellow Kina directors, I look forward to welcoming your participation in the Offer and 

your continued ownership of Kina. 

Yours sincerely, 

 

 
 
 
Isikeli Taureka 
Chairman 
Kina Securities Limited 
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1. KEY INFORMATION AND DATES 

1.1 PROSPECTUS 

This Prospectus is a prospectus under the Capital Market Act and in various places refers to 
information contained in: 

(a) the annual consolidated financial statements for year of the Group for the year ended 
31 December 2019 (“Annual Report”);  

(b) the consolidated financial statements of the Group for the half year period ended 30 
June 2020 ("Half-Year Report"); and 

(c) the Equity Raising Investor Presentation in respect of the Offshore Offer released on 
PNGX and ASX on Thursday, 10 September 2020 ("Investor Presentation"). 

This Prospectus should be read in conjunction with the Half-Year Report, the Annual Report 
and the Investor Presentation, as well as the announcements released by Kina since the 
announcement released on 30 March 2020 on PNGX and ASX of the Annual Report (other than 
announcements relating to the Offshore Offer or this Offer, which are already incorporated in 
this Prospectus). In particular, Eligible Shareholders should read the following announcements 
released on PNGX and ASX which are set out in full in section 5 of this Prospectus: 

(a) "Equity Raising Investor Presentation” released on Thursday, 10 September 2020; and 

(b) "Successful completion of Placement and Institutional component of Entitlement Offer, 
raising A$45 million" released on Monday, 14 September 2020. 

The Half-Year Report was released to PNGX and ASX on 27 August 2020 and the Investor 
Presentation was released to PNGX and ASX on Thursday, 10 September 2020. These 
documents can be downloaded from the PNGX website (www.PNGX.com.pg), the ASX website 
(www.asx.com.au) or the Company's website (www.kinabank.com.pg). In addition, a copy of 
each document is available free of charge to any person on request and can also be inspected 
free of charge at the Company's registered office (see back page of this Prospectus) on week 
days during normal business hours. 

1.2 KEY INFORMATION 
 

Securities being offered New Share (at K1.97 each) for every 2 Existing Shares held by an 
Eligible Shareholder as at 7.00pm (Port Moresby time) on the 
Record Date of Monday, 14 September 2020. 

An "Eligible Shareholder" is a person: 

(a) who is registered as a Shareholder as at the 
Record Date of 7.00pm (Port Moresby time) on 
Monday, 14 September 2020; 

(b) whose address in the Company's share register is 
in PNG; 

(c) is not in the United States and is not a person 
(including nominees or custodians) acting for the 
account or benefit of a person in the United States 
(to the extent such person holds Existing Shares 
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for the account or benefit of such person in the 
United States); 

(d) was not invited to participate in the Offshore Offer; 

(e) did not participate in the Institutional Entitlement 
Offer; and 

(f) is eligible under all applicable securities laws to 
receive an offer under the Offer. 

Any New Shares not taken up by 5.00pm (Port Moresby time) on 
Friday, 6 November 2020 may be made available to those Eligible 
Shareholders who took up their full Entitlement and applied for 
additional New Shares under the Oversubscription Facility at the 
Offer Price in excess of their Entitlement. (“Oversubscription 
Facility”).  Additional New Shares will only be available under the 
Oversubscription Facility to the extent that there are Entitlements 
under the Offer that are not taken up by Eligible Shareholders or 
that would otherwise have been offered to Ineligible Shareholders 
if they were eligible to participate in the Offer. Applications under 
the Oversubscription Facility will be subject to scale back if Eligible 
Shareholders apply for more additional New Shares than available 
under the Oversubscription Facility. Any scale-back will be applied 
by Kina in its absolute discretion.  Directors of Kina are not entitled 
to participate in the Oversubscription Facility.  There is no 
guarantee that Eligible Shareholders will receive the number of 
additional New Shares applied for under the Oversubscription 
Facility. Additional New Shares will only be allocated to Eligible 
Shareholders under the Oversubscription Facility if available and 
then only if and to the extent that Kina so determines, in its absolute 
discretion.  

Shareholders in the United States are not eligible to participate in 
the Offer. Similarly, Shareholders (including custodians and 
nominees) who hold Shares on behalf of persons in the United 
States, or are acting for the account or benefit of persons in the 
United States, are not eligible to participate in the Offer on behalf 
of those persons. 

Offshore Offer Concurrent with the Offer, the Company has announced the 
Entitlement Offer of Shares to eligible Shareholders outside of PNG 
to raise A$69,898,067 (K172,375,012), comprising the Institutional 
Entitlement Offer and Retail Entitlement Offer, and which is being 
made on substantially the same terms as the Offer. The Company 
also announced a Placement to raise A$10,468,657 (K25,816,663). 
The Offshore Offer is fully underwritten. 

Impact of Offer and the 
Offshore Offer on 
Company's financial 
position 

As set out in section 4 of this Prospectus. 

Amount to be raised 
under the Offer 

K25,895,840 (A$10,500,763) will be raised if the maximum 
13,125,954 New Shares are issued. 

Proposed use of funds 
raised under the Offer 

The proceeds raised in the Offer (and the Offshore Offer) will be 
used to strengthen Kina’s balance sheet, enable Kina to further 
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pursue growth opportunities in the SME sector and fund additional 
strategic projects which will enhance Kina’s digital leadership in 
PNG.  

Not underwritten The Offer is not underwritten. 

Non-renounceable Offer Your Entitlement is non-renounceable, which means it is non-
transferable and cannot be sold or traded on PNGX or any other 
exchange, nor can it be privately transferred. This means that 
Eligible Shareholders who do not take up their Entitlements will not 
receive any payment or value for those Entitlements and their 
percentage holding in Kina will be diluted as result of the Offer. 

1.3 KEY DATES* 
 

7.00pm (Port Moresby time) on 
Monday, 14 September 2020 

Record Date for Offer 

Friday, 18 September 2020 Prospectus was approved by Securities Commission 

Wednesday, 23 September 2020 Prospectus was lodged with Registrar of Companies 

Friday, 25 September 2020 Prospectus was provided to PNGX and ASX  

Offer opens 

Friday, 6 November 2020 Offer closes at 5.00pm (Port Moresby time) 

Wednesday, 11 November 2020 Settlement of all applications for New Shares 

Thursday, 12 November 2020 Issue of New Shares 

Friday, 13 November 2020 New Shares commence quotation on PNGX and ASX 

Despatch of holding statements for New Shares 

 

* All dates after Monday, 14 September 2020 are indicative only and are subject to change. The Company 

reserves the right to change any or all of the dates including to extend the closing date for the Offer without prior 

notice subject to the Companies Act, Capital Market Act and the PNGX Listing Rules. Any extension of the 

closing date will have a consequential effect on the issue date of the New Shares. The Company also reserves 

the right to withdraw or cancel the Offer at any time prior to the issue of New Shares. 

The approval of the Prospectus by the Securities Commission will not be taken to indicate that 
the Commission recommends the New Shares or assumes responsibility for the correctness of 
any statements made or opinions or reports expressed in the Prospectus. No securities will be 
allotted or issued on the basis of this Prospectus later than such period as the Securities 
Commission may specify from the date of issue of the Prospectus. 
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ENQUIRIES 

If you have any doubt about whether you should participate in the Offer, you should seek professional 
financial advice from your stockbroker, solicitor, accountant or other professional adviser before making 
any investment decision. 

If you have questions on how to complete the Entitlement and Acceptance Form or how to take up your 
Entitlement or have lost your Entitlement and Acceptance Form and would like a replacement form, 
please visit www.kinabank.com.pg or call the Kina Shareholder Information Line on +61 1800 550 560 
(outside Australia) or +675 321 6377 (PNG) between 8.30am and 5.30pm (Port Moresby time) Monday 
to Friday during the Offer Period. 

2. FURTHER DETAILS OF THE OFFER 

2.1 OFFER OF SECURITIES 

The Company is offering Eligible Shareholders the opportunity to subscribe for New Shares 
under the Offer as described in section 1.2. 

If you have received this Prospectus and there is an accompanying personalised Entitlement 
and Acceptance Form showing your name and entitlement to New Shares, then you are 
considered an Eligible Shareholder. 

2.2 NON-RENOUNCEABLE 

Each Eligible Shareholder's Entitlement is non-renounceable and will not be tradeable on 
PNGX, ASX or otherwise transferable. Eligible Shareholders who do not take up their 
Entitlements in full will not receive any value in respect of the Entitlements not taken up. 

2.3 NO UNDERWRITING 

The Offer is not underwritten. Therefore, to the extent that there is less than full take-up of 
Eligible Shareholders' Entitlements, the New Shares not subscribed for will not be issued. 

2.4 DETERMINATION OF ENTITLEMENTS 

The Offer is being made to Shareholders who are Eligible Shareholders. 

Each Eligible Shareholder's Entitlement is shown on their personalised Entitlement and 
Acceptance Form. Entitlements were calculated on the basis of registered holdings of Shares 
on the Record Date. Where fractions arose in the calculation of Entitlements, they were rounded 
up to the nearest whole number of New Shares. 

2.5 ISSUE, QUOTATION AND TRADING OF SECURITIES 

New Shares will be issued to successful applicants in uncertificated form. Applicants who are 
existing Shareholders will have their New Shares added to their existing holding under their 
existing Shareholder Reference Number ("SRN") and updated Issuer Sponsored Statements 
will be mailed to their address as shown in the Company's share register. The Company will, 
within 3 business days after the date of this Prospectus, apply for quotation of the New Shares 
on PNGX and ASX. While the Company is not aware of any reason why quotation would be 
denied, there is no assurance that the application will be granted. If quotation is not granted, 
New Shares will not be issued and Application Monies will be refunded to applicants without 
interest. 
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As noted above, Issuer Sponsored Statements for New Shares will be despatched following the 
issue of the New Shares. It is the responsibility of each applicant to confirm their holding before 
trading in New Shares. Any applicant who sells New Shares before receiving confirmation of 
their holding in the form of their holding statement will do so at their own risk. The Company 
disclaims all liability, whether in negligence or otherwise, to any person who trades in New 
Shares before receiving their holding statement. 

2.6 PNGX WAIVER 

The Company received a waiver from the PNGX from PNGX Listing Rule 7.1 to permit the 
Company, to the extent necessary, to undertake the Offshore Offer and the Offer without 
seeking prior Shareholder approval. Under the PNGX Listing Rules, the Offer and Entitlement 
Offer did not come within the definition of a ‘pro rata issue’ as neither the Entitlement Offer, nor 
the Offer, will be made to all holders of securities with a registered address in Papua New 
Guinea. The effect of the PNGX granting the waiver to the Company was to enable the Company 
to offer the Shares under the Offshore Offer and the Offer to Shareholders without breaching 
PNGX Listing Rule 7.1 by exceeding its existing 15% placement capacity.  

2.7 UPDATE ON OFFSHORE OFFER 

As at the date of this Prospectus, under the Institutional Entitlement Offer, the Company has 
already raised A$34,573,459 (K85,261,305) (before costs) from eligible institutional 
Shareholders as part of the Institutional Entitlement Offer. New Shares were issued under the 
Institutional Entitlement Offer on Monday, 21 September 2020. 

Concurrently with the Institutional Entitlement Offer, the Company undertook the Placement 
raising a total of A$45,042,116 (K111,077,968). New Shares were issued under the Placement 
and Institutional Entitlement Offer on Monday, 21 September 2020. 

For further details about the Offshore Offer, refer to the announcement by the Company 
released on Monday, 14 September 2020 on PNGX and ASX entitled "Successful completion 
of Placement and Institutional component of Entitlement Offer, raising A$45 million". 

Further information regarding the Offshore Offer has been, and will be, released by the 
Company and can be downloaded from the PNGX website (www.PNGX.com.pg), the ASX 
website (www.asx.com.au) or the Company's website (www.kinabank.com.pg). 

2.8 PROPOSED USE OF PROCEEDS 

The proceeds raised in the Offer (and the Offshore Offer) will be used to strengthen Kina's 
balance sheet, enable Kina to further pursue growth opportunities in the SME sector and fund 
additional strategic projects which will enhance Kina’s digital leadership in PNG. 

2.9 RIGHTS AND RESTRICTIONS ATTACHED TO NEW SHARES 

The New Shares will be issued fully paid and will rank equally with Existing Shares. 

The rights and restrictions attached to Shares are set out in the Constitution and the Companies 
Act and are subject to the PNGX Listing Rules, ASX Listing Rules and the general law. 

The principal rights and restrictions attached to Shares as set out in the Constitution as at the 
date of this Prospectus are summarised below. The summary is not a definitive statement of 
those matters, which can involve complex questions arising from the interaction of the 
Constitution, legislation, general law and PNGX Listing Rule and ASX Listing Rule requirements. 
To obtain a definitive assessment, investors should seek their own advice. 
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(a) Voting at general meetings 

At a general meeting, every Shareholder present in person or by proxy, representative 
or attorney has: 

 in voting by voice or on a show of hands: 

(i) subject to paragraphs (ii) and (iii), each shareholder present has one 
vote;  

(ii) where a shareholder has appointed more than one person as 
representative, proxy or attorney for the shareholder, none of the 
representatives, proxies or attorneys is entitled to vote;  

(iii) where a person is entitled to vote because of paragraph (i) in more than 
one capacity, that person is entitled to only one vote. 

 on a poll, each shareholder present:  

(iv) has one vote for each fully paid share held; and 

(v) for each other share held, has a vote in respect of the share which 
carries the same proportionate value as the proportion of the amount 
paid up on the total issue price of that share at the time the poll is taken 
bears to the total issue price of the share. 

In general terms, a poll may be demanded by at least 5 shareholders entitled to vote at 
the meeting, or by a shareholder or shareholders representing at least 10% of the total 
voting rights of all shareholders at the meeting. 

If votes are equal on a proposed resolution, the Chairman can exercise a casting vote 
on a show of hands or on a poll (except when only two directors are present or expect 
when only two directors are competent to vote on the question then at issue). 

(b) Dividends 

Subject to the Companies Act, the Board may, from time to time pay a dividend on 
Shares. Such dividends can be in the form of cash and/or other property, and are 
distributed among Shareholders equally, subject to their respective rights and interests. 

(c) Issue of further shares 

Subject to the PNGX Listing Rules, the Board may issue, grant options in respect of, or 
otherwise dispose of further Shares on terms and conditions and with such rights and 
privileges as the Board sees fit. Any such shares, options or other securities may be 
issued with such preferred, deferred or other special rights, obligations or restrictions, 
whether in regard to dividends, voting, return of share capital, payment of calls or 
otherwise, as the board may determine and on any terms that the board considers 
appropriate. 

(d) Transfers of Shares 

Shares are transferable by an instrument in writing which is in a form approved by ASX, 
PNGX or the Board or is in any other usual or common form. However, the Board can 
refuse or delay registration of any transfer of Shares where the ASX Listing Rules, 
PNGX Listing Rules or other applicable laws and regulations permit and must do so if 
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the transfer would be in contravention of the ASX Listing Rules, PNGX Listing Rules or 
other applicable laws and regulations. 

(e) Shareholder proposals 

Where a Shareholder gives notice to the Board of a matter proposed to be raised for 
discussion or resolution at the next meeting of Shareholders and the notice is received 
by the Board not less than 7 days before the last day on which the notice of meeting 
must be given to Shareholders, the Board must give notice of the proposal to all 
Shareholders entitled to receive that notice of meeting. The Company will bear the 
expense of giving such notice except where the Shareholder gives the notice less than 
1 month before the last day on which the notice of meeting must be given, in which case 
the Shareholder bears the expense. 

(f) Liquidation 

If the Company is in liquidation and the assets available for distribution among the 
Shareholders (in that capacity) are insufficient to repay all the paid up capital, those 
assets will be distributed so that, to the greatest possible extent, the amount distributed 
to a Shareholder in respect of each Share gives effect to any special or preferential 
rights attached to any particular class of shares and is proportional to the amount paid 
up (or which at the commencement of the liquidation ought to have been paid up) on 
that Share compared with the total paid up capital of the Company. 

3. ACTIONS REQUIRED BY ELIGIBLE SHAREHOLDERS 

3.1 CHOICES AVAILABLE TO YOU 

If you are an Eligible Shareholder, you can choose to: 

 take up your Entitlement in full, and if you do so, you may apply for additional New 
Shares under the Oversubscription Facility – in other words, you subscribe for all of 
that number of New Shares to which you are entitled as shown on your personalised 
Entitlement and Acceptance Form, and you may apply for additional New Shares in 
excess of your Entitlement as shown on your personalised Entitlement and 
Acceptance Form (see section 3.3); 

 take up your Entitlement in part – in other words, you subscribe for some (but not all) 
of that number of New Shares to which you are entitled as shown on your personalised 
Entitlement and Acceptance Form (see section 3.3). The part not taken up will lapse 
and the New Shares not subscribed for may be acquired by Eligible Shareholders 
under the Oversubscription Facility; or 

 not take up any of your Entitlement, in which case you should do nothing. If you do not 
take up your Entitlement, your Entitlement will lapse and you will not receive any value 
or payment for your Entitlement. The New Shares not subscribed for may be acquired 
by Eligible Shareholders under the Oversubscription Facility. Your Entitlement is non-
renounceable, which means it is non-transferrable and cannot be sold, traded on 
PNGX or any other exchange, nor can it be privately transferred. If you do not take up 
your Entitlement, your percentage holding in Kina will be reduced as a result of the 
Offer. 

If you have received this Prospectus and there is an accompanying personalised Entitlement 
and Acceptance Form showing your name and entitlement to New Shares, then you are 
considered an Eligible Shareholder. 
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Eligible Shareholders are under no obligation to take up all or any of their Entitlement. However, 
Eligible Shareholders who do not take up their full Entitlement will have their shareholding 
interest in the Company diluted (i.e. their percentage holding in Kina will be reduced) compared 
to Eligible Shareholders who do take up their full Entitlement. The New Shares representing 
their Entitlement (or the part of their Entitlement not taken up) may be acquired by Eligible 
Shareholders under the Oversubscription Facility. Shareholders who are not Eligible 
Shareholders will be automatically diluted as a result of the Offer compared to Eligible 
Shareholders who take up their Entitlement in full or in part. 

3.2 OVERSUBSCRIPTION FACILITY 

Any New Shares referable to Entitlements not taken up by 5.00pm (Port Moresby time) on 
Friday, 6 November 2020 may be made available to those Eligible Shareholders who took up 
their full Entitlement and applied for additional New Shares under the Oversubscription Facility. 
If you apply for additional New Shares under the Oversubscription Facility, and if your 
application is successful (in whole or in part), your additional New Shares will be issued to you 
at the same time and on the same terms that other New Shares are issued under the Offer. The 
decision on the number of additional New Shares to be issued to you will be final. 

Additional New Shares will only be allocated to Eligible Shareholders if available, and subject to 
the Companies Act, PNGX Listing Rules and other applicable laws and regulations. If you apply 
for additional New Shares, there is no guarantee that you will be allocated any additional New 
Shares. If Eligible Shareholders apply for more additional New Shares than available under the 
Oversubscription Facility, Kina will scale back applications for additional New Shares in its 
absolute discretion having regard to the pro-rata Entitlement of Eligible Shareholders who apply 
for additional New Shares. 

3.3 HOW TO TAKE UP YOUR ENTITLEMENT IN FULL, IN FULL AND PARTICIPATE IN THE 
OVERSUBSCRIPTION FACILITY, OR IN PART 

If you are an Eligible Shareholder and wish to take up your Entitlement in full, in full and 
participate in the Oversubscription Facility, or in part, you should do the following. 
 

Step 1 Complete the personalised Entitlement and Acceptance Form 
accompanying this Prospectus, also available for download online at 
www.kinabank.com.pg in accordance with the instructions on the form. 

Step 2 Decide how you wish to pay the Application Monies (being K1.97 for each 
New Share subscribed for, and each additional New Share applied for 
under the Oversubscription Facility, if applicable). If you take up all of your 
Entitlement, any Application Monies received for more than your full 
Entitlement of New Shares will be treated as applying for as many additional 
New Shares as it will pay for in full. 

You may only pay by bank cheque in accordance with the instructions on 
the personalised Entitlement and Acceptance Form. 

Step 3 Return the completed and signed Entitlement and Acceptance Form, 
together with payment for the full Application Monies, in accordance with 
the instructions on the Entitlement and Acceptance Form. 

Your completed form, together with your payment, must be received by the 
Share Registry no later than 5.00pm (Port Moresby time) on Friday, 6 
November 2020. 
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3.4 DEALINGS WITH APPLICATION MONIES 

Application Monies received from Eligible Shareholders will be held in bank accounts 
established and kept by the Company or the Share Registry solely for the purpose of holding 
the Application Monies. 

The Company also reserves the right to withdraw or cancel the Offer at any time prior to the 
issue of New Shares. If it does so, all Application Monies will be refunded to applicants without 
interest. 

4. RISK FACTORS 

Before applying for New Shares, you should closely read all of this Prospectus and consider 
whether the New Shares are a suitable investment for you. You should also closely read all of 
the Half-Year Report, Annual Report and Investor Presentation. 

Eligible Retail Shareholders should be aware that an investment in Kina, including taking up 
your Entitlement, involves risks. The key risks identified by Kina are set out in the “Key Corporate 
and Transaction Risks” section of the Investor Presentation in Schedule 1 of this Prospectus, 
but these are not an exhaustive list of the risks associated with an investment in New Shares. 

Participating in the Offer and investing in New Shares involves a degree of risk. Some of these 
risks are specific to an investment in the Company, while others relate generally to any 
investment in the equity markets. The occurrence of these risks could have an adverse impact 
on the Company's business, its results or financial condition and performance, or its Share price. 
In particular, investors should note that the unprecedented uncertainties and risks created by 
the COVID-19 pandemic could materially change Kina’s risk profile at any point after the date 
of this Prospectus and adversely impact the financial position and prospects of the Group in the 
future. 

5. PNGX ANNOUNCEMENTS  

Copies of documents lodged by the Company in connection with its reporting and disclosure 
obligations may be obtained from, or inspected at, the Company’s office. The Company will 
provide free of charge to any person who requests it during the period of the Offer a copy of: 

(a) the Annual Report for the period ended 31 December 2019 as lodged the PNGX on 17 
April 2020; 

(b) the Half Yearly Report for the period ended 30 June 2020 as lodged with the PNGX on 
27 August 2020; and 

(c) the continuous disclosure notices given by the Company to notify the PNGX of 
information relating to the Company during the period from the date of lodgement of the 
Half Yearly Report lodged with the PNGX on 27 August 2020, until the date of this 
Prospectus.  

As the Company is also listed on the ASX, all notices that were released on the PNGX were 
also released on the ASX platform.  
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Date lodged Subject of Announcement  

27 August 2020 Appendix 4D – Half-Year Report  

27 August 2020 Kina Securities delivers continued solid growth in NPAT 

27 August 2020 Consolidated Financial Statements – Half Year Ended 
30/06/20 

27 August 2020 Dividend/Distribution – KSL 

27 August 2020 2020 Half-Year Results Investor Presentation  

27 August 2020 Amended Appendix 4D – Half Year Report 

17 August 2020 Completion of Short-Form Amalgamation  

10 September 2020 Trading Halt 

10 September 2020 Equity Raising to provide platform for growth 

10 September 2020 Equity Raising Investor Presentation  

10 September 2020  Entitlement Offer Cleansing Notice 

10 September 2020 Appendix 3B Proposed issue of Securities  

10 September 2020 Appendix 3B for PNG re PNG Retail Offer  

14 September 2020 Successful completion of Placement & Institutional Offer 

14 September 2020 Retail Entitlement Offer Booklet  

17 September 2020 Kina completes despatch of Retail Entitlement Offer 
booklet 

18 September 2020 Appendix 2A – Institutional Placement and Entitlement 
Offer 

21 September 2020 Institutional Placement Cleansing Notice 

6. INVESTOR PRESENTATION 

Please refer to Schedule 1 for the investor presentation which was released on the PNGX on 
Thursday, 10 September 2020. 
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7. PNG TAX IMPLICATIONS 

7.1 INTRODUCTION 

The comments below provide a general summary of PNG income tax, goods and services tax 
("GST") and stamp duty implications of the Offer for Eligible Shareholders that are PNG 
residents and hold New Shares on capital account. In addition, the summary below applies only 
to Eligible Shareholders who are PNG tax resident individuals, companies or complying 
superannuation funds. The summary does not apply to Eligible Shareholders who: 

 hold Shares as revenue assets or trading stock (which will generally be the case if you 
are a bank, insurance company or carry on a business of share trading); 

 may be subject to special tax rules, such as insurance companies, partnerships, tax 
exempt taxpayers, trusts (except where expressly stated), or temporary residents. 

The summary does not take account of the individual circumstances of particular Eligible 
Shareholders and does not constitute tax advice. It does not purport to be a complete analysis 
of the potential tax consequences of the Entitlement Offer and is intended as a general summary 
of PNG tax implications. Eligible Shareholders should seek professional advice on the taxation 
implications of acquiring, owning and disposing of Shares, taking into account their specific 
circumstances. 

Tax laws are complex and subject to ongoing change. The comments below are based on the 
PNG tax law as it applies as at 9.00am (AEST) on Friday, 25 September 2020. Other than as 
expressly discussed or specified, the comments do not take into account or anticipate changes 
in PNG tax law or future judicial interpretations of law after this time. If there is a change, 
including a change having retrospective effect, the income tax, stamp duty and GST 
consequences of the Entitlement Offer should be reconsidered in light of the changes. The 
summary provided below does not take into account tax legislation of any country other than 
PNG. 

This summary is general in nature and is not intended to be an authoritative or complete 
statement of the applicable law. The Company and its advisors disclaim all liability to any Eligible 
Shareholders or other party for all costs, loss, damage and liability that Eligible Shareholders or 
other party may suffer or incur arising from, relating to or in any way connected with the contents 
of this summary or the provision of this summary to the Eligible Shareholder or other party or 
the reliance on this summary by the Shareholder or other party. 

7.2 GRANTING OF AN ENTITLEMENT 

On the grant of an Entitlement you should not derive any assessable income for PNG income 
tax. The grant of the Entitlement should not be regarded as a dividend. 

7.3 IF YOU TAKE UP YOUR ENTITLEMENT 

Upon taking up your Entitlement in full or in part you should not derive any assessable income 
for PNG income tax purposes. The amount paid to acquire your New Shares will not be 
deductible for PNG income tax purposes because it is of a capital nature. 

As there is no PNG capital gains tax, the amount you pay to acquire the New Shares will not be 
relevant for PNG income tax purposes (provided that you have not acquired the New Shares for 
the purpose of profit-making by sale or as part of a profit-making undertaking or scheme). 
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7.4 DISPOSAL OF NEW SHARES 

If you dispose of your New Shares you will only derive assessable income for PNG income tax 
purposes if you acquired the New Shares for the purpose of profit-making by sale or as part of 
a profit-making undertaking or scheme. There is no capital gains tax as such in PNG. 

7.5 STAMP DUTY 

No stamp duty will be payable on the grant or exercise of an Entitlement. 

Transfers of any marketable securities listed on PNGX are exempt from stamp duty in PNG 
where effected through a licensed broker. New Shares are expected to be listed on PNGX and 
ASX. 

Apart from the exemption stated above, transfers of New Shares will be liable to stamp duty at 
the rate of 1% of the consideration for or value of the securities, whichever is greater. 

7.6 GOODS AND SERVICES TAX 

PNG goods and services tax will not apply to any Application Monies you pay in consideration 
for New Shares issued on exercise of your Entitlement. 

7.7 TAXATION IN RESPECT OF DIVIDENDS ON NEW SHARES 

Any future dividends or other distributions made in respect of New Shares will be subject to the 
same income taxation treatment as dividends or other distributions made on Existing Shares 
held in the same circumstances. 
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Consent 

Isikeli Taureka, Chairman of the Company: 

 has consented to the issue of this Prospectus with the statements which he has made in the form 

and context in which they have been included in the Prospectus; and 

 has given and has not, before the issue of this Prospectus, withdrawn the consent referred to 
above. 

 

 

 

 

 

 

This Prospectus is signed by Chetan Chopra, as agent for (and who has been authorised in writing by) 
each of Mr Isikeli Taureka, Mr Greg Pawson, Mr Andrew Carriline, Mr Paul Hutchinson, Ms Karen Smith-
Pomeroy and Dr Jane Thomason each of whom is a Director as at the date of this Prospectus and as 
at the time this Prospectus was submitted to the Securities Commission for approval. 

 

 

  
Chetan Chopra 
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8. GLOSSARY 

The meanings of the terms used in this Prospectus are set out below. 

TERM MEANING 

Annual Report the meaning given in section 1.1 

Application Monies monies equal to K1.97 multiplied by the number of New 
Shares applied for by an Eligible Shareholder 

ASX ASX Limited (ACN 008 624 691) or, where the context 
requires, the securities exchange operated by it on which 
Shares are quoted 

ASX Listing Rules the listing rules of ASX, as amended from time to time 

Board the board of Directors of the Company 

Capital Market Act the Capital Market Act 2015 (PNG) 

Companies Act the Companies Act 1997 (PNG) 

Company or Kina Kina Securities Limited, a company incorporated in PNG 

Constitution the constitution of the Company 

Director a director of the Company 

Eligible Shareholder a person: 

(a) who is registered as a Shareholder as at 
the Record Date of 7.00pm (Port Moresby 
time) on Monday, 14 September 2020; 

(b) whose address in the Company's share 
register is in PNG; 

(c) is not in the United States and is not a 
person (including nominees or custodians) 
acting for the account or benefit of a person 
in the United States (to the extent such 
person is acting for the account or benefit 
of a person in the United States); 

(d) was not invited to participate in the 
Offshore Offer; 

(e) who did not participate in the Institutional 
Entitlement Offer; and 

(f) is eligible under all applicable securities 
laws to receive an offer under the Offer 

Entitlement and 
Acceptance Form 

the personalised Entitlement and Acceptance Form 
accompanying this Prospectus upon which an application 
for New Shares may be made 

Entitlement the entitlement of an Eligible Shareholder to subscribe for 
1 New Share (at K1.97 each) for every 2 Existing Shares 
held by the Eligible Shareholder as at the Record Date 
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Entitlement Offer the entitlement offer comprising a pro rata accelerated  
non-renounceable entitlement offer of Shares made to 
eligible shareholders to raise A$69,898,067 
(K172,375,012) (before costs), comprising a fully 
underwritten institutional entitlement offer and a fully 
underwritten retail entitlement offer, as announced to 
PNGX and ASX on Thursday, 10 September 2020 

Existing Shares the Shares already on issue on the Record Date 

Group the Company and each of its subsidiaries 

Ineligible 
Shareholders 

all Shareholders who do not satisfy the criteria to be 

Eligible Shareholders. 

Investor Presentation 
means the presentation to investors released to the ASX 

on Thursday, 10 September 2020, incorporated in 

Schedule 1 of this Prospectus. 

K Kina, the official currency of Papua New Guinea 

New Shares the Shares offered under this Prospectus 

Offer the offer of New Shares under this Prospectus 

Offer Period the period during which the Offer is open, being between 
Friday, 25 September 2020 to Friday, 6 November 2020 

Offer Price K1.97 per New Shares, being the price payable per New 
Share under the Offer 

Offshore Offer the Entitlement Offer and Placement 

Oversubscription 
Facility 

the opportunity for Eligible Shareholders who take up all of 
their Entitlement to also apply for additional New Shares in 
excess of their Entitlement 

Placement the offer of Shares to institutional investors to raise 
A$10,468,657 (K25,816,663) (before costs), as announced 
to PNGX and ASX on Thursday, 10 September 2020 

PNG the Independent State of Papua New Guinea 

PNGX PNG's National Stock Exchange 

PNGX Listing Rules the listing rules of PNGX, as amended from time to time 

Prospectus this prospectus, as well as any supplementary or 
replacement prospectus 

Record Date 7.00pm (Port Moresby time) on Monday, 14 September 
2020 

Registrar of 
Companies 

PNG Registrar of Companies 
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Securities 
Commission 

Securities Commission of Papua New Guinea established 
pursuant to the Securities Commission Act 2015 (PNG) 

Share a fully paid ordinary share issued in the capital of the 
Company 

Shareholder a person registered as the holder of one or more Shares 

Share Registry the Company's share registry, Link Market Services Limited 
(ACN 083 214 537) 

United States the United States of America 

US Person the meaning given to "US Person" in Regulation S of the 
US Securities Act 

US Securities Act the US Securities Act of 1933, as amended 
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CORPORATE DIRECTORY 

COMPANY 

Kina Securities Limited 

Level 9, Kina Bank Haus 

Douglas Street 

Port Moresby 

Papua New Guinea 

SHARE REGISTRY 

Link Market Services Limited 

Level 12 

680 George Street 

Sydney NSW 2000  

 

 

LEGAL ADVISER 

Dentons PNG 

Level 5, BSP Haus 

Harbour City 

Konedobu Port Moresby, NCD 121 

Papua New Guinea 

 

 
KINA OFFER INFORMATION LINE 

International: +61 1800 550 560  

Australia: 1800 550 560 

PNG: +675 321 6377 

Open 8.30am to 5.30pm (Port Moresby time) Monday to Friday during the Offer Period 

  

Page 25 of 42



24 

 - INVESTOR PRESENTATION 

Page 26 of 42



25 
Page 27 of 42



26 
Page 28 of 42



27 
Page 29 of 42



28 
Page 30 of 42



29 
Page 31 of 42



30 
Page 32 of 42



31 
Page 33 of 42



32 
Page 34 of 42



33 
Page 35 of 42



34 
Page 36 of 42



35 
Page 37 of 42



36 
Page 38 of 42



37 
Page 39 of 42



38 
Page 40 of 42



SRN/HIN:

Entitlement Number:

Number of Eligible Shares held as  
at the Record Date, 7:00pm (AEST) 
on 14 September 2020: 

Entitlement to New Shares  
(on a 1 New Share for 2 basis): 

Amount payable on full acceptance 
at PKG 1.97 per Share: 

As an Eligible Shareholder, you are entitled to acquire 1 New Share for every 2 Existing Shares that you hold on the Record Date, (7:00pm Port Moresby 
time on Monday, 14 September 2020) at an Offer Price of PKG 1.97 per New Share (“Entitlement Offer”). You may also apply for New Shares in excess of 
your Entitlement, at the Offer Price. This is an important document and requires your immediate attention. If you do not understand it or you are in doubt as 
how to deal with it, you should contact your accountant, stockbroker, solicitor or other professional adviser.
IMPORTANT: The Entitlement Offer is being made under the Prospectus dated 25 September 2020. The Prospectus contains information about investing 
in the New Shares. Before applying for New Shares, you should carefully read the Prospectus. This Entitlement and Acceptance Form should be read in 
conjunction with the Prospectus. 
Payments must be in Papua New Guinean Kina.

THIS IS A PERSONALISED FORM FOR THE SOLE USE OF THE SHAREHOLDER AND HOLDING RECORDED ABOVE.

 

PLEASE INSERT CHEQUE, BANK DRAFT OR MONEY ORDER DETAILS – Cheques, bank drafts or money orders must be in Papua New Guinean Kina, made payable 
to “Kina Retail Offer” and crossed “Not Negotiable”

CONTACT DETAILS – Telephone NumberE

 (           )

Contact NameTelephone Number – After Hours

 (           )

ENTITLEMENT AND ACCEPTANCE FORM

Drawer Cheque Number BSB Number Account Number Amount of Cheque

D

PGK

PAYING BY CHEQUE, BANK DRAFT OR MONEY ORDER
If paying by cheque, bank draft or money order, complete and return the Acceptance Slip attached to this Entitlement and Acceptance Form with your 
Application Payment.
A. Number of New Shares accepted (being not more than your Entitlement shown above)
B. Number of additional New Shares
C. Total number of New Shares accepted (add Boxes A and B)
D. PLEASE INSERT CHEQUE, BANK DRAFT OR MONEY ORDER DETAILS – Cheques, bank drafts or money orders must be payable to “Kina Retail 
Offer” and crossed “Not Negotiable”.
E. Enter your contact telephone number at which we may contact you regarding your application for Shares, if necessary.

PAYMENT OPTIONS

Offer Closes  
5:00pm (AEST): 6 November 2020

See overleaf for details and further instructions on how to complete and lodge this Entitlement and Acceptance Form.

Please detach and enclose with payment

ARBN 606 168 594

Number of New Shares accepted (being not more 
than your Entitlement shown above)A Number of additional New SharesB C

+ =

Total number of New Shares accepted 
(add Boxes A and B)

SRN/HIN:
Entitlement Number:*9999999

All Registry communications to: 
PNG Registries Limited 
Level 4, Cuthbertson House, Cuthbertson Street 
PORT MORESBY NCD PNG 
PO Box 1265 
PORT MORESBY NCD PNG
Telephone: +61 1800 550 560 or +675 321 6377 

ASX Code: KSL 

Kina Securities Limited
ARBN 606 168 594

SAMPLE
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3. HOW TO LODGE YOUR ACCEPTANCE SLIP AND APPLICATION PAYMENT
 Acceptance Slip and the payment for New Shares must be received by the Registry no later than the closing date shown overleaf.

Mailing Address 
Kina Securities Limited 
C/- Link Market Services Limited 
PO Box 1265, Port Moresby NCD 
Papua New Guinea 

Make sure you send your Acceptance Slip and Application Payment allowing enough time for mail delivery, so the Registry receives them no later than 
5:00pm on 6 November 2020. Please ensure sufficient cleared funds are held in your account, as your cheque will be banked as soon as it is received. Kina 
Securities Limited reserves the right not to process any Acceptance Slips and Application Payments received after the Closing Date. 

If you require information on how to complete this Acceptance Slip please contact the Kina Securities Limited Offer Information Line on  
+61 1800 550 560 or +675 321 6377 between 8:30am and 5:30pm (AEST) Monday to Friday 

The Entitlement Offer to which this Entitlement and Acceptance Form relates is only being made to shareholders who have a registered address in Papua 
New Guinea (“PNG”) or is a shareholder that the Company has otherwise determined is eligible to participate in the Entitlement Offer. In particular, the 
Entitlement Offer is not being made to any person in the United States or any person acting for the account or benefit of any person in the United States. 
The Prospectus and Entitlement and Acceptance Form do not constitute an offer or invitation to acquire Shares in any place in which, or to any person to 
whom, it would be unlawful to make such an offer or invitation. 

HOW TO APPLY FOR NEW SHARES
PAYING BY CHEQUE, BANK DRAFT OR MONEY ORDER
If paying by cheque, bank draft or money order, complete and return the Acceptance Slip attached to this Entitlement and Acceptance Form with your 
Application Payment.

A.  Acceptance of New Shares 

Enter into section A the number of New Shares you wish to apply for. The number of New Shares must be equal to or less than your Entitlement, which 
is set out overleaf. 

B.  Application for Additional New Shares 

You can apply for more New Shares than your Entitlement. Please enter the number of additional New Shares above your Entitlement for which you wish 
to apply into Box B. Your Application for additional New Shares may not be successful (wholly or partially). The decision of Kina Securities Limited on 
the number of New Shares to be allocated to you will be final. No interest will be paid on any Application Monies received or returned. 

C.  Total Number of New Shares Subscribed for 

To calculate total number of New Shares subscribed for, add Box A and Box B and enter this in Box C. 

D.  Cheque, bank draft or money order details 

Enter your cheque, bank draft or money order details in section D. Cheques, bank drafts or money orders must be drawn in Papua New Guinean Kina 
currency, made payable to “Kina Retail Offer” and crossed “Not Negotiable”. Please ensure sufficient cleared funds are held in your account, as your 
cheque will be banked as soon as it is received. If you provide a cheque or money order for the incorrect amount, Kina Securities Limited may treat you 
as applying for as many New Shares and Additional New Shares as your cheque, bank draft or money order will pay for.

E.  Contact details 

Enter your contact telephone number where we may contact you regarding your acceptance of New Shares, if necessary.

KINA SECURITIES LIMITED

SAMPLE
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