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PNGx Announcement 

 

Credit Corporation declares 7 toea interim dividend — uninterrupted 41-year  

track record of dividends 

 
Credit Corporation PNG is pleased to announce it has declared an interim dividend on ordinary shares 

of 7 toea per share in respect of FY19 (FY18 interim dividend: 6 toea per share). This represents an 

increase of 17% on the FY18 interim dividend and brings the total dividend paid in FY2019 to 20 toea 

per share.  

The planned processing dates for the 2019 interim dividend are: 

Ex-date:           Tuesday, 5th November 2019 

Record Date:  Wednesday 13th November 2019 

Payout Date:  Friday 29th  November 2019 

 

The latest declared dividend represents an uninterrupted 41-year track record of dividends. 

Credit Corporation Chairman Syd Yates said the increase in dividend was attributed to improved 

profitability driven by growth in the finance business, an increased yield on investments and an 

enhanced yield on the property portfolio. 

Credit Corporation delivered a Core Operating Profit of K70.7m in first half of 2019, representing a 

31% increase on the previous corresponding period. 

“While a number of economic challenges remain in the countries where we operate, we have 

remained focused on delivering a strong financial outcome,” Mr Yates said. 

“The Board and management team are keenly focused on building on this momentum through the 

remainder of 2019, to deliver enhanced value to shareholders and a sustainable financial future for 

the Group,” he said. 

“At the same time, we are delivering a new strategic direction which focuses on enhancing customer 

experience and driving efficiency gains in all facets of the Group’s business. In the second half of 

2019, we are continuing to make significant investments in technology, people, services, and products 

to support the Group’s future growth and profitability.” 

“I am confident we have an experienced Board and management team in place to drive our continued 

success and growth in the dynamic and competitive financial services environment in which we 

operate.” 

 

 

 



 

 

……………………………………………… 

Syd Yates 

 Chairman, Credit Corporation (PNG) Limited 

30/10/19 
  

 

For further information, interviews or images contact:  

Peter Aitsi, Chief Executive Officer, (675) 7111 1429 or paitsi@creditcorporation.com.pg 

Jeff Undah, Chief Financial Officer, (675) 7090 5216 or jundah@creditcorporation.com.pg 

About Credit Corporation (PNG) Ltd:  

Credit Corporation (PNG) Limited commenced business in 1978 as a general finance company. It has grown successfully to 

become recognised as one of Papua New Guinea's most progressive institutions. For more information about Credit 

Corporation PNG visit: www.creditcorporation.com.pg 

 

http://www.creditcorporation.com.pg/

