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   NOTICE OF ANNUAL GENERAL MEETING 

NOTICE IS HEREBY GIVEN that the Annual General Meeting of Shareholders of the Bank of South Pacific Limited (the 

"Company") will be held at the Crown Hotel, Hunter Street, Port Moresby NCD on Friday 24th May 2019 commencing at 

10.30 a.m. for the purpose of transacting the following business 

Explanatory Note containing information in relation to each of the following resolutions accompanies the Notice of 

Meeting. 

     AGENDA 

General Business:   

           Minutes of the Previous Meeting held on 25th May 2018  

 

To receive, consider and accept the Minutes of the previous Annual General Meeting held on 25th May 2018 as a 

correct record of that meeting. 

 

Ordinary Business: 

 

Item 1   Annual Report including Financial Statements for the Year Ended 31 December 2018 

 

To receive the Annual Report, including the Financial Statements, Director’s Report and Auditor’s Report, for the Company 

and its subsidiaries for the year ended 31 December 2018.  

 

Item 2 Re-Election of Directors 

 

To elect the following directors: 

 

(a)  Ernest Brian Gangloff who retires by rotation and offers himself for re-election as a director of the Company. 

 

(b)  Arthur Sam who retires by rotation and offers himself for re-election as a director of the Company. 

 

(c) Dr Matagialofi Lua’iufi who retires by rotation and offers herself for re-election as a director of the Company. 

 

Item 3 Appointment of Auditor 

 

To appoint PricewaterhouseCoopers as auditor of the Company from the conclusion of this meeting until the conclusion 

of the next annual meeting of the Company and that the Board be authorized to fix their remuneration. 

 

Item 4 Any other Business 

 

To consider any other business of the day. 

 

By order of the Board of Directors 

 
_________________________ 

Mary Johns 

24th April 2019 
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EXPLANATORY NOTE 

Shareholders Meeting to be held on Friday 24th May 2019 

 

This Explanatory Note is intended to provide shareholders with sufficient information to assess the merits of the 

resolutions contained in the Notice of Annual General Meeting. 

 

The Directors recommend Shareholders read this Explanatory Memorandum in full before making any decision in relation 

to the resolutions. 

 

Item 1 Reports 

The Annual Report, including the Financial Statements, Director’s Report and the Auditor’s Report included in the 2018 

Annual Report, for the Company and its subsidiaries for the year ended 31 December 2018 are attached to this 

Explanatory Note for the shareholders to read prior to the meeting.  

 

Neither the Papua New Guinea Companies Act 1997 nor the Company’s constitution requires shareholders to vote on 

such Reports.  However, shareholders will be given ample opportunity to raise questions on the Reports at the Meeting.   

Item 2  Re-Election of Directors: 

The Board proposes that Ernest Brian Gangloff, Arthur Sam and Dr Matagialofi Lua’iufi be re-appointed as directors of 

the Company.  The Board considers that each nominee possesses attributes necessary for the development of the 

Company. 

 

(a)     Ernest Brian Gangloff 

Ernest Brian Gangloff was re-appointed at the shareholders’ meeting as a director on 20th May 2016.  

 

In accordance with   the Company’s constitution, and being eligible, Ernest Brian Gangloff offers himself 

for re-election by the shareholders. 

 

(b)     Arthur Sam 

Arthur Sam was appointed at the Shareholders’ meeting as a director on 26th May 2017.  

 

In accordance with   the Company’s constitution, and being eligible, Arthur Sam offers himself for re-

election by the shareholders. 

 

(c) Dr Matagialofi Lua’iufi 

Dr Matagialofi Lua’iufi was appointed at the Shareholders’ meeting as a director on 26th May 2017.  

 

In accordance with the Company’s constitution, and being eligible, Dr Matagialofi Lua’iufi offers herself 

for re-election by the shareholders. 

 

Item 3  Appointment of Auditor 

The Board proposes that PricewaterhouseCoopers be appointed auditor of the Company from the conclusion of this 

meeting until the conclusion of the next annual meeting of the Company and that the Board be authorized to fix their 

remuneration.  

Bank South Pacific 
Bank of South Pacific Limited 
 


