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This presentationhas been prepared by HighlandsPacificLimitedόά/ƻƳǇŀƴȅέύ. The material contained in this presentation is for
information purposesonly. Thispresentation is not an offer or invitation for subscriptionor purchaseof, or a recommendationin
relation to, securitiesin the Companyand neither this presentationnor anythingcontainedin it shallform the basisof anycontractor
commitment. Thispresentationis not financialproduct or investmentadvice. It doesnot take into accountthe investmentobjectives,
financialsituationandparticularneedsof anyinvestor. Beforemakingan investmentin the Company,an investoror prospectiveinvestor
should read this document in its entirety, considerwhether suchan investment is appropriate to their particular investmentneeds,
objectivesand financialcircumstances,seeklegaland taxation adviceappropriateto their jurisdictionand consulta financialadviserif
necessary. TheCompanyisnot licensedto providefinancialproductadvicein respectof the/ƻƳǇŀƴȅΩǎsecurities.

Thispresentationmay contain forward-looking statementsthat are subject to risk factors associatedwith exploringfor, developing,
mining,processingandsaleof commodities. Forward-lookingstatementsincludethosecontainingsuchwordsasanticipate,estimates,
forecasts,should,will, expects,plansor similarexpressions. Suchforward-lookingstatementsarenot guaranteesof future performance
andinvolveknownandunknownrisks,uncertainties,assumptionsandother important factors,manyof whicharebeyondthe control of
the Company. It is believedthat the expectationsreflected in thesestatementsare reasonablebut they maybe affectedby a rangeof
variablesand changesin underlying assumptionswhich could causeactual results or trends to differ materially. Nothing in this
documentis a promiseor representationas to the future. Actual resultsmay vary from the information in this presentationand any
variationmaybe material. Pastperformanceisnot an indicationof future performance. Statementsor assumptionsin this presentation
asto future mattersmayproveto be incorrectandanydifferencesmaybe material. TheCompanydoesnot makeanyrepresentationor
warrantyasto the accuracyof suchstatementsor assumptions. Investorsarecautionednot to placeunduerelianceon suchstatements.

Thispresentationhasbeenpreparedby the Companybasedon information availableto it andhasnot beenindependentlyverified. No
representationor warranty, expressor implied, is made as to the fairness,accuracy,completenessor correctnessof the information,
opinions and conclusionscontained in this presentation. To the maximum extent permitted by law, none of the Companyor its
subsidiariesor affiliatesor the Directors,employees,agents,representativesor advisersof anysuchparty,nor anyother personaccepts
any liability for any lossarisingfrom the use of this presentationor its contentsor otherwisearisingin connectionwith it, including
without limitation, any liability arising from fault or negligenceon the part of the Companyor its subsidiariesor affiliates or the
Directors,employees,agents,representativesor advisersof anysuchparty.

TheCompanyestimatesits reservesandresourcesin accordancewith the AustralianCodefor Reportingof IdentifiedMineral Resources
andOreReserves2012EditionόάWhw//ƻŘŜέύΣwhichgovernssuchdisclosuresbycompanieslistedon the AustralianSecuritiesExchange.

Disclaimer

Throughout the presentation all figures are quoted in  US$ unless otherwise stated
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ü World class copper, gold and nickel projects

× RAMU nickel-cobalt mine  - in 
production

× FRIEDA RIVER copper-gold project  -
in for permitting

× STAR MOUNTAINS copper-gold project  
- exploration drilling  

× SEWA BAY nickel laterite - exploration

ü +20 years operating history in PNG makes 
Highlands an ideal project partner

ü Past involvement in the PorgeraGold Mine, 
KainantuGold Mine and various exploration 
sites in PNG

ü Strong and dependable world class JV 
partners

Established player growing with PNG
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Capital Structure

Shares on issue 928m

Share price (Nov 2016) A$0.06

Market capitalisation A$55m

Cash  (Sept2016) A$13.5m

Major shareholders

15.9% ÁGlobal commodities trader

13.9%

ÁChinese State-owned 
minerals producer based in 
Guangzhou

ÁJV partner at Frieda River

PNGSDP11.5% ÁLong association with PNG

World class mining company

GRAM
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RAMU



RamuNickel ςPNG success story

ü Joint venture ς
Highlands 8.56%, MCC 
Ramu85%, PNG Govt
and landowners 6.44%

ü $2.1 billion capex

ü Annual production 
capacity 32,600t Ni, 
3300t Co

ü Mine at Karumbukari. 
135km slurry pipeline 
to Basamukport

ü Construction 2008, 
commissioning 2012

ü Achieving full 
production rates 2016
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RamuςA PNG success story

ü Resource: 126 Mt @ 1.0% 

Ni and 0.1% Co

ü Reserve: 51 Mt @ 1.0% Ni 

and 0.1% Co

ü Resource/reserve 

potential to deliver mine 

life of +35 years

ü Mining: Open pit, free 

digging

ü Strip Ratio: Low at 0.28:1
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