


Disclaimer A 5) BlaNLANGS

This presentation has been prepared by HighlandsPacificLimited 6 & / 2 Y LJITileém&térial containedin this presentationis for
information purposesonly. Thispresentationis not an offer or invitation for subscriptionor purchaseof, or a recommendationin
relation to, securitiesin the Companyand neither this presentationnor anythingcontainedin it shallform the basisof any contractor
commitment Thispresentationis not financialproduct or investmentadvice It doesnot take into accountthe investmentobjectives,
financialsituationand particularneedsof anyinvestor Beforemakinganinvestmentin the Companyan investoror prospectiveinvestor
shouldread this documentin its entirety, considerwhether suchan investmentis appropriateto their particularinvestmentneeds,
objectivesand financialcircumstancesseeklegal and taxation adviceappropriateto their jurisdiction and consulta financialadviserif
necessary TheCompanyis not licensedto providefinancialproductadvicein respectofthe/ 2 Y LJI sgcuridés

This presentation may contain forward-looking statementsthat are subjectto risk factors associatedwith exploringfor, developing,
mining, processingand saleof commodities Forwardlookingstatementsincludethose containingsuchwords asanticipate,estimates,
forecasts should,will, expects plansor similarexpressions Suchforward-lookingstatementsare not guaranteef future performance
andinvolveknownand unknownrisks,uncertainties,assumptionsand other important factors,manyof which are beyondthe control of
the Company It is believedthat the expectationsreflected in these statementsare reasonablebut they may be affectedby a rangeof
variablesand changesin underlying assumptionswhich could causeactual results or trends to differ materially Nothing in this
documentis a promiseor representationasto the future. Actualresultsmay vary from the information in this presentationand any
variationmaybe material Pastperformanceis not anindicationof future performance Statementsor assumptionsn this presentation
asto future mattersmay proveto be incorrectand anydifferencesmaybe material TheCompanydoesnot makeanyrepresentationor
warrantyasto the accuracyof suchstatementsor assumptions Investorsare cautionednot to placeunduerelianceon suchstatements

Thispresentationhasbeen preparedby the Companybasedon information availableto it and hasnot beenindependentlyverified. No
representationor warranty, expressor implied, is made asto the fairness,accuracycompletenessor correctnessof the information,
opinions and conclusionscontained in this presentation To the maximum extent permitted by law, none of the Companyor its
subsidiariesor affiliatesor the Directors,employeesagents representativesor advisersof any suchparty, nor any other personaccepts
any liability for any lossarisingfrom the use of this presentationor its contents or otherwise arisingin connectionwith it, including
without limitation, any liability arisingfrom fault or negligenceon the part of the Companyor its subsidiariesor affiliates or the
Directors,employeesagents representativeor advisersof anysuchparty.

TheCompanyestimatesits reservesand resourcesn accordancewith the AustralianCodefor Reportingof Identified Mineral Resources
andOreReserve®012Editiond & Wh & R $vhiah overnssuchdisclosuredy companiedisted on the AustralianSecuritie€Exchange
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Throughout the presentation all figures are quoted in US$ unless otherwise stated



Establishedplayer growing with PNG 5, Bigisanes

U Worldclass copper, gold and nickel projects

x RAMU nickeicobalt mine - in
production
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PAPUA NEW GUINEA

x FRIEDARIVER coppegold project -
in for permitting

*Frieda

Star

Mountains x  STARMOUNTAINS coppegold project

- exploration drilling

*Ramu

x SEWA BAY nickklterite - exploration

U +20 years operating history in PNG makes
Highlands an ideal project partner
PORT MORESBY

° . U Pastinvolvement in th€orgeraGold Mine,
». Sewa'Ba KainantuGold Mine and various exploration
> 1 sitesin PNG
bl . -

U Strong and dependable world class JV
partners



World class mining company 5) BAZEeNDS

N . Capital Structure
' Shares on issue 928m
Share price (Nov 2016) A%$0.06
Market capitalisation A$55m
Cash (Sef016) A$13.5m

Major shareholders

Y 1599 A Global commodities trader
TRAFIGURA :

A Chinese Statewned
< C/4/ 1399  Minerals producer based in
PanAvsT Guangzhou

A JV partner at Frieda River

GRAM

PNGSDF 115% A Long association with PNG
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RamuNickel¢ PNG success story

U Joint ventureg
Highlands 8.56%, MCC
Ramu85%, PN&ovt
and landowners 6.44%

U $2.1 billioncapex G

} PROVINCE

i Annualproduction NS
capacity 32,600t Ni, ™ &

3300tCo ¢ Kurumbdkari g

U Mine at Karumbukari
135kmslurry pipeline
to Basamulport

U Construction2008, .

commissioning2012 \_ B
0 ilometres 150

U Achieving full
production rates 2016
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Ramuc¢ A PNG success story

U Resourcel26Mt @ 1.0%
Ni and 0.1% Co

U Reserve51Mt @ 1.0% Ni
and 0.1% Co

U Resource/reserve
potential to deliver mine
life of +35 years

U Mining: Open pit, free
digging

U Strip Ratio: Low at 0.28:1



