
 

 

AIRLINES OF PAPUA NEW GUINEA LIMITED 

NOTICE OF ANNUAL GENERAL MEETING 

Airlines of Papua New Guinea Limited trading as PNG Air (the “Company”) gives notice that the Annual 

General Meeting of Shareholders will be held on Wednesday 29 June 2016 at 10:30am at Grand Papua 

Hotel, Mary Street, Port Moresby, National Capital District, Papua New Guinea. 

ORDINARY BUSINESS: 

1. Financial Statements and Reports 

To receive and consider the financial statements and the reports of the Directors and the auditor 

for the Company for the year ended 31 December 2015. 

2. Change of Company Name 

To consider and, if thought fit, to pass the following as a special resolution: 

“That the Company change its name to PNG Air Limited.” 

3. Re-election of Simon David Woolcott as a Non-executive Director 

To consider and, if thought fit, to pass the following as an ordinary resolution: 

“That Mr Simon David Woolcott, who retires by rotation in accordance with clause 15.3(c) of 

the Company’s Constitution and, being eligible, has offered himself for re-election, be 

elected as a Director of the Company.” 

4. Appointment of Auditors 

To consider and, if thought fit, pass the following resolution as an ordinary resolution: 

“That Deloitte Touche Tohmatsu be appointed as the Company’s auditor from the conclusion 

of this meeting until the conclusion of the Company’s next annual meeting and to audit the 

financial statements of the Company and the group financial statements during that period.” 

Dated: 20 May 2016 

By order of the Board 

 

John Biddle 

Company Secretary  
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EXPLANATORY NOTES 

These Explanatory Notes accompany the Notice of Annual General Meeting of Airlines of Papua New 

Guinea Limited trading as PNG Air to be held on Wednesday 29 June 2016 at 10:30am at Grand Papua 

Hotel, Mary Street, Port Moresby, National Capital District, Papua New Guinea. 

Information relevant to the business to be considered at the Annual General Meeting is provided in 

these Explanatory Notes and Shareholders should read this document in full. 

1. Financial Statements and Reports 

The Company’s financial statements and the reports of the Directors and the auditor for the Company 

for the year ended 31 December 2015 will be put before the Annual General Meeting. 

There is no requirement for the Shareholders to approve these reports.  However, Shareholders will be 

afforded a reasonable opportunity to ask questions or make comments about those reports and the 

management of the Company.  Shareholders will also be able to ask the auditor about the conduct of 

the audit and the preparation and content of the independent audit report. 

The Annual Report for the year ended 31 December 2015 has been made available to Shareholders. 

2. Change of Company Name 

It is proposed that the Company change its name to PNG Air Limited. 

The Company has traded under the Business Name “PNG Air” since launching the first of its new ATR 

72-600 aircraft and its new aircraft livery in November 2015.  That name is prominent in the livery, logo, 

signage and advertising of the Company.  However, the name of the Company itself has remained 

Airlines of Papua New Guinea Limited. 

Under section 24 of the PNG Companies Act it is necessary to have a company’s shareholders approve 

a change to the company’s name (by special resolution).  At the time of the Company’s last AGM in 

September 2015, it was preferred to not seek approval to change the name, as that would have involved 

revealing the new name well before it could be “launched” along with the first of the Company’s new 

ATR aircraft. 

The Company is lawfully able to use the PNG Air name in the ways in which it is used, through the 

Business Name and trade mark registrations it holds.  However, the Company is legally required to use 

its full company name in various contexts, for example in correspondence, in its POMSoX listing and 

when entering contracts.  Significant work has been done to reduce public references to the full 

company name to those that are required, and to remove all references to the old trading names 

“Airlines PNG” and “APNG”. 

Despite that, having the Company name remain Airlines of Papua New Guinea Limited causes some 

confusion and works against fully achieving the benefits of rebranding the Company as PNG Air.  In 

order to remove that confusion and to take the rebranding process further, Shareholders are asked to 

approve changing the Company’s name to PNG Air Limited. 
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As the PNG Air name is already being used and most public references to the old names have been 

replaced, it is not expected that there would be any significant expense arising from the change of the 

Company’s name. 

The Directors recommend that you vote in favour of this resolution. 

3. Re-election of Simon David Woolcott as a Non-executive Director 

Mr Woolcott was elected as a Director of the Company at the Special Meeting of the Company held on 

18 December 2014, after having been as an additional Director by the Board at its meeting on 22 

October 2014, under clause 15.6 of the Company’s Constitution.  In accordance with clause 15.3(b) of 

the Constitution, Mr Woolcott is retiring by rotation.  Being eligible, Mr Woolcott offers himself for re-

election. 

Mr Woolcott has significant experience as an accountant and as an aviation analyst. He was the 

Company’s Chief Financial Officer between 2009 and 2012, and maintained involvement with the 

Company as a member of its Board Audit Risk and Compliance Committee from March 2013 before 

appointment as a Director.  Mr Woolcott is an Australian CPA, a Graduate of the Australian Institute of 

Company Directors and holds a Bachelor of Business degree in Accounting and Management.  Mr 

Woolcott sits on a number of company boards in the Steamships group. 

The Directors (with Mr Woolcott abstaining) recommend that you vote in favour of this resolution. 

4. Re-appointment of Auditor 

The resolution to re-appoint the Company’s auditor, Deloitte Touche Tohmatsu, to hold office from the 

conclusion of this meeting until the conclusion of the Company’s next annual meeting is formally put to 

shareholders in accordance with section 190(1) of the Companies Act 1997. 

The Directors recommend that you vote in favour of this resolution. 


